CAPRICON REALTY PRIVATE LIMITED

TRANSCRIPT OF THE TWENTY-NINTH (29T™H) ANNUAL
GENERAL MEETING (“AGM”) OF THE MEMBERS OF CAPRICON
REALTY PRIVATE LIMITED HELD ON MONDAY, 29TH
SEPTEMBER 2025 AT 11.05 AM THROUGH VIDEO-
CONFERENCING/OTHER AUDIO-VISUAL MEANS

Mr. Hrishikesh Narkar (Company Secretary) :

Yes, so let's start the meeting, Dear shareholders, sorry, yes, yes, please speak

Moderator (providing third party technical assistance):

There are three shareholders in the meeting, three shareholders.

Mr. Hrishikesh Narkar (Company Secretary) :

Okay, yes, we also have the promoter shareholders with us, so we are completing
the quorum and it being a private company, the quorum is any which ways
complete.

Dear shareholders, the time right now is 11.05 am, as the quorum is present, we'll
start the proceedings of the meeting. Thank you for making time to join the meeting,
as allowed by the Ministry of Corporate Affairs, the meeting is being held through
audio-visual means in accordance with the provisions of the Companies Act 2013
and the circulars issued by the Ministry. I will now introduce all the Directors
attending the meeting and also the other panellists.

Mr. Raoul Thackersey is joined with us, he is the Chairman of the meeting and
Chairman and Joint Managing Director of the Company;

Ms. Tanya Thackersey, she is Joint Managing Director;

Mr. Sudhir Thackersey, Director of the Company;

Mrs. Vishwadhara Dhanukar, Independent Director of the Company;
Mr. Gautam Doshi, Independent Director of the Company;

and I am Hrishikesh Narkar, the Company Secretary of the Company.

I'll start with the process of the meeting, so first there will be a Chairman's Speech
post that will allow the speakers who have, first there will be a Chairman's Speech
post that the reading of the Notice if at all required and then there will be, we will



allow the speakers who have pre-registered with us to speak and then if required,
we'll allow the Directors to speak, so thank you, I hand over the proceedings of the
meeting to the Chairman.

Mr. Raoul Thackersey (Chairman and Joint Managing Director of the Company):

Dear Shareholder, it gives me great pleasure to welcome you to the 29t Annual
General Meeting of the Company....

Tech Support:

Ankit Mehta is not joining..

Mr. Hrishikesh Narkar:

Tech Support can you please Mute.

Mr. Raoul Thackersey:

It gives me great pleasure to welcome you to the 29t Annual General Meeting of the
Company and I am pleased to inform you that all the assets of the company that is
the commercial, residential premises are licenced and there are no arrears. The
Company is exploring various real estate investment and development avenues and
evaluating proposals thereof. During the financial year 2024-25, Company has made
two specific investments, private equity investments, one is company operating in
fractional ownership of commercial real estate and other one is the company
manufacturing electric vehicle batteries. Company's other investments continue to
perform in line with the market.

I regret to inform the members that Mr. Sudhir Thackersey, while being a director of
the company, has filed a proceeding against the Company, myself and others where
he is inter alia wrongly seeking that my shareholding, underlying assets and
properties of this Company belongs to Sudhir Thackersey HUF. This is a false claim
and I and the Company are opposing the same. I assure you that I will always protect
the interest of the company.

Finally, you will also be pleased to note that the Board has recommended a nominal
dividend of Rs. 2,500 per equity share.

Having given you an overview of the activities and other matters, I would now like
to conclude by conveying my sincere appreciation to the employees of the Company,
auditors, ZADN & Associates, Solicitors and those directors on the board of the
company who have provided a valuable contribution and unstinted support. Thank
you.



Since the Notice of the annual general meeting is circulated to all the members, I take
the notice of AGM as read.

All the members have received the Annual Report which includes the Auditor's
report. Statutory Auditors of the Company, has submitted their report for the
financial year ended 31t March 2025 and there are no qualifications, reservations or
adverse remarks to the report. With your permission, I take the same as read.

I request the Company Secretary to carry forward proceedings of this meeting.

Mr. Hrishikesh Narkar:
Thank You Sir.

The floor is open for the members who have pre-registered and speakers to pose the
questions. But before we start, allow me to give you instructions for the speaker
session. Once the Speaker session begins, the name of the shareholder who have pre-
registered themselves as speakers will be announced, there after microphone and
speaking facility for such shareholder will be unmuted by the host, i.e. the
moderator. Once the speaker is unmuted, he or she is requested to start speaking
after mentioning the name, folio number and location from where he or she is
joining.

If there is connectivity problem, then we will move on to the next speaker and once
the connectivity is restored, we will allow the other speaker to join and to complete
his turn.

We would request the speaker shareholders to keep their questions in brief and
specific to the business of the meeting and limit their speech up to 2 minutes so that
other shareholders get a fair chance to speak.

I now request the moderator to unmute the speakers who have pre-registered with
us.

There are no speakers. Mr. Mehta had requested us but he is not joined. So we move
on.

So as you all are aware that the voting on the session, voting on the business items
of this AGM was conducted through remote e-voting. Members attending the AGM
today who have not casted their vote by remote e-voting have a chance to vote at the
items of the meeting in the next 15 minutes post-conclusion of the AGM.

We have appointed Dholakia and Associates as the scrutinisers for the e-voting and
they will be giving us the consolidated report. And as soon as they submit us the



report, the results of the resolutions will be disseminated on the website of the
Company. Thank you.

Mr. Raoul Thackersey:

The quorum was present throughout the meeting. Thank you all once again for
joining the meeting today.

Mr. Hrishikesh Narkar:

Now I request the moderator to please unmute the Directors. Those who want to
speak can speak.

Moderator, can you unmute Mr. Sudhir Thackersey?

Tech support ?

Tech support

Yes, sir.

Mr. Hrishikesh Narkar:

Yeah, please unmute Mr. Sudhir Thackersey.

Tech Support
Okay, sir.

Mr. Hrishikesh Narkar:

Only the directors are given a chance to speak.

Moderator

Sudhir sir, you can unmute yourself.

Mr. Hrishikesh Narkar:

Yeah, Sir, please unmute yourself.

Moderator:

Sudhir Sir ?



Mr. Hrishikesh Narkar:

Sudhir Sir, can you unmute yourself ? Or moderator, do you have an option to
unmute him ?

Moderator:

I have given a request to unmute himself. He need to click on yes.

Mr. Hrishikesh Narkar:

Yes, but now he's dropped off probably.

Mr. Raoul Thackersey:

Okay. So he was not able to do it. Fine. If he has any questions, we can address it
later. Okay. Thank you.

Mr. Hrishikesh Narkar:

Thank you. The quorum was present throughout the meeting. Thank you all the
shareholders for joining the meeting.

Moderator:

Shall I conclude this meeting ?

Mr. Hrishikesh Narkar:

Yes, please conclude.

Moderator:

Thank you for joining.

(END OF TRANSCRIPT)



